NELSON BAY BOWLING AND RECREATION CLUB LIMITED
ACN 071 145 287

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the Annual General Meeting of NELSON BAY BOWLING AND
RECREATION CLUB LIMITED will be held on 10th November 2024 commencing at the hour of
10am at the premises of the Club, Stockton Street, Nelson Bay, New South Wales.

BUSINESS
The business of the Annual General Meeting shall be as follows:
1. Minutes silence for departed members.
2. Apologies.

3. To confirm the Minutes of the Annual General Meeting of the Club held in 2023.

4. ggzlfceive and consider the Report of the Board of Directors for the year ended 30 June
5. To receive and consider the Financial Report and Auditor’s Report for the year ended 30
June 2024.
6. Declaration of hallot for election of the Board.
7. To consider and if thought fit pass the First Ordinary Resolution contained in this Notice.
8. To consider and if thought fit pass the Second Ordinary Resolution contained in this
Notice.
9. General business.
Dated: 02/09/2024 By direct% % of the Board
Richard Girvan

Secretary Manager

Important Note regardmg Questlons for the Annua! General Meetlng_-"'"z i

t ns-on-: the Annual Report or accounts are asked to submat those _q’uestlons
in wntlng to't ;retary Managet seven (7) days before the meeting.. ‘Members are entitled to
"ask: questions-at the Annual ‘General Meetlng without giving this notice; . However, if: you do- not.
- submit questuons in wrltmg seven (7) days. before the meetlng |t may not be p033|b1e to prowde
“you: With an answer to.your ‘question at the meetmg o ‘ . . o

L :to attend-i'and vote on. the Ordmary Resolutlons




T cast on the resolutlon by members present at the meetmg are cast in favour of the
:.-'-resolutlon e . .

4, o Under the Regrstered Clubs Act:
R | '_( ) proxy vottng |s prohlbtted and
(b) '. 5 employees cannot vote |

_ 5 o -__-Ordlnary Resolutlons to Members

NOTICE OF ORDINARY RESOLUTIONS
FIRST ORDINARY RESOLUTION

{The First Ordinary Resolution is to be read in conjunction with the notes to members set out
below.]

That pursuant to Section 10(6)(b) of the Registered Clubs Act the members hereby approve the
payment of the following honorariums to the directors of the Club in respect of their services as
directors of the Club from the date of the Annual General Meeting in 2024 (10" November 2024)
until the Annual General Mesting of the Club in the year 2025:

(a) Chairperson $4,000;
(b) Deputy Chairperson $3,000;
(c) Ordinary director $2,500.

SECOND ORDINARY RESOLUTION

[The Second Ordinary Resolution is fo be read in conjunction with the notes fo members set out
below.]

That pursuant to Section 10(6A) of the Registered Clubs Act the members hereby approve the
following benefits to directors until the Annual General Meeting of the Club in the year 2025:

(a) the reasonable costs of directors and their spoUses attending the Annual General
Meeting of Clubs NSW,;

(b) the reasonable costs of directors attending meetings of associations of which the Club is
a member provided such attendance by directors is approved by a current resolution of
the Board of the Club;

(c) the reasonable costs of directors attending seminars, trade displays, organised study
tours, fact finding tours and other similar events provided the same are beneficial to the
Club or contribute to the professional development and education of directors and such
attendance is approved by a current resolution of the Board of the Club;

(d) the reasonable costs of directors attending other clubs for the purpose of observing their
facilities and methods of operation provided such attendance is approved by a current
resolution of the Board of the Club;

(&) the reasonable costs of directors attending with their spouses at functions to represent
the Club provided such attendance is approved by a current resolution of the Board;

) the provision of a meal and refreshment at reasonable cost to the Club for each director
either before or after a Board or Commitiee meeting when that meeting occurs at a
normal meal time;




(9)

(h)

(i)

()
(k)

the provision at reasonable cost to the Club of a blazer and associated apparel for each
director for use when representing the Club;

the provision of a meal and refreshment at reasonable cost to the Club for each Director
whilst on duty during a normal meal time;

the provision of an annual dinner at reasonable cost to the Club for each Director and
their spouse to attend during the year in recognition of their services to the Club; and

the provision of marked car parking spacss in the Club's car park for the exclusive use of
directors

payment of the premium for Directors’ and Officers’ insurance cover.

The members hereby acknowledge that the benefits in this resolution are not available to
members generally but only to those who are directors of the Club or as indicated are spouses of
directors.

Notes to Members on Ordinary Resolutions

The First Ordinary Resolution, if passed, will authorise the payment of an honorarium to
each director of the Club, in the amount set out in the resolution, for their services to the
Club. These amounts are unchanged from the previous year.

The Second Ordinary Resolution, if passed, will authorise the Club paying for various
expenses for directors to attend meetings of Clubs NSW and associations of which the
Club is a member, seminars and trade shows, attend at functions to represent the Club,
the provision of a meal and a refreshment for each director when that meeting falls at a
normal meal time and various other expenses as set out in the resolution,



Neison Bay Bowling & Recrention Club Limitec
ABN 85 071 145 287

MRECTORS REPORT
PRINCIPAL ACTIVITIES
‘The principal sctivities of the Company during the financlel yenr conslsiad of promotion of the game of bowls
and conducting a fisensed club, No significant changa In tha nialure of these activifles occurred during 1he year.

REVIEW OF OPERATIONS
The net profit=ioys> for the year was $130,546 {2023; $61,300)

SHORT AND LONG TERM ORJECTIVES

The Company will tentinue o promote the game of lawn bowls and other such gemes, entertainmen, pastimes
and racreational activities, both Indoor and cutdoor, as the club seas fil. 1§ also alms to provide modern and
comiortable guallty facillties and services far the benafit of its mursbers and thelr guests.

In tha long term it will continue 1o update the clubs faslliles and amenities and sxpicre other areas of business
to generala ravenue In accordance with the Bourd's Strategk: Plan. The Board's Sirategls Plan is reviewad avery
12 months to ensura it remsins viable and 1s updated io reflect changes In the local markel and to snsure the
ongoing profilablilly arid future of the Company.

Strateglos for Achioving these Objectives

- Continue 1o support Gaming grawth by changing the layout of the floor, service standards,
player comfort and playar loyally

- Contlnue lo imprave the clubs standing as a bowling clul, alirast key avents and provide the
hast anssible bowling facilities.

" increnss tha focus on repalrs and malnlenanss to sel the elub up for the fulure.

- Contlnus to areate more. sfficlency within the chub eperalions - wages, expenses, stack
conirol

“ Use our marketing dollars wisely to drive revenue and club membership

MEMBERS GUARANTEE

The sempeoy §s Incorporated under lha Carporatiohs Act 2001 and is a company limited by guarantee. Ifthe company
Is wourd up, the constifubion states that each member Is requized to contibute A maximum of §2 lowards meeling

any outslanding obligalions of the company. At 301h June 2024, the total amount that members of the cormpany

ara llshiz {o conlrlbute If the company is wound up Is §12,396 (2023: $12,858)

KEY PERFORMANCE MEASURES

The company's pecfarmanca fs measured on 8 monthly and annual basls agalnst Board approved budgets and
KPI's. It pericipates in hanchmarking against other clubs via the clubdeta online portal end these extensive
reports which are publishad montnly and quarterly are an excellent tool for management to track parformance
and markel trands.

AUBITOR'S INDEFPENDENCE DECLARATION

The lead auditor’s independence declaration for the yeer ended 301h Juna 2024 has been recelved and s sel out an the
following page.

Dated at Netson Bay 2nd August 2024,
Slaned in accordance with a resolulion of the Boerd of Directors.

et

Damien Kroek
Chairman




AUDITOR'S INDEPENDENGE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS AGT 2004
TO THE DIRECTORS OF NELSON BAY BOWLING & RECREATION CLUB LIMITED

M aceordance wilh section 3D7C of the Carpratlens Act 2001, | am pleasad o provide tha fallowing declasation of independence
ta the dlrectars of Nelson Bay Bowling & Recraallon Ciub Limited, As lhe lead auditor for the audit of the financlal report

of Melson Bay Bowiing & Recreation Club Limited for ihe year ended 30 June 2024, | deslzee that, to the best of my knowledge
and hallaf, thera have besn no contraventions of

(i} the audltor Independence requirements of tha
Corporations Act 2081 in relalian {0 the audit; and
{In any applioable cods of professional conduct in ralation to the audit,

STEFHEN TOLHURST FCA
MORLEY & COMPANY

Dated 2nd Aurgust 2024,

W56 Donald Street
Nefson Bay NSW 2315
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Nelson Bay Bowling & Reoreation Glub Limited

ABN 85 071 146 247

STATEMENT OF PROFIT OR LLOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30TH JUNE 2024

Revanue

Other Revenue

Bar & Calering Purchases
Promotion & Enterlalning
Raies & Electricily

Poker Maching Tax
Repalrs & Malntenance
Insurances

Payioll Tax

Borrowing Costs & Intarast
Depreciation & Amartisatian
Wages & Labour on-cosls
Qther Expensss

Tolat Expenses

Tolal aomprehensive Incomef<ioss» attributable to members of the entily

Note

2024 2023
$ $
4,897,222 4,631,100
456,300 267,830
5.253,502 4,808,930
784,731 715,167
289,669 256,240
178,185 167,291
426,820 404,188
173,157 213,187
201,322 160,891
30,328 21,027
81,979 81,807
404,367 492,611
1,761,313 1,620,038
702,008 718,213
5,113,978 4,837,830
130,646 61,300




CURRENT ASSETS

Cash and Cash Equivalents
Invenlodes

Accounts Recelvabla & Other Debtars
TOTAL CURRENT ASSETS

NON CURRENT ASSETS

Prapariy, Plant & Equipment
Intanglble Assels

TOTAL NON CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES

Accounls Payabla & Othar Pavables
Empioyae Provisions

Borrowings

TOTAL CURRENT LIABILITIES
NOM CURRENT UIABILITIES
Employes Provisions

Borrowings

TOTAL NON GURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

EQUITY
Resarves
RatalnedSurplus

Tolal Equlty

Nelson Bay Bowling & Recreation Club Limited

ABN 89 071 145 287

STATEMENT OF FINANGIAL POSITION

AT 30TH JUNE 2024

Note

6{a}

o =~

1

12
14

13
14

2024 2023
$ $
581,367 423408
33,380 44,077
83,266 39,878
898,013 507,384
8,803,273 9,028,130
211,451 211,451
9,014,724 9,239,500
8,712,737 $.748,954
503,028 472,782
288,148 275,309
26,842 218,842
1,008,011 964,933
964,778 1,181,817
964,776 1.181.6817
1,972,787 2,146,550
7,739,950 7,600,404
569,487 568,487
7,171,463 7,031,077
7,739,950 7,600,404




Balance 30th Jung 2022
Surplug attributable o the members of the com pany
Balance 30th Juna 2023
Burplus altributaple to the members of the company

Balance 30th June 2024

Nelson Bay Bowling & Recreatlon Club Limited
ABEN 85071 146 287

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30TH JUNE 2024

RETAINED ABSET TOTAL
SURPLUS REVALUATION
SURPLUS
6,870,617 668,487 7,539,104
61,300 - 61,300
7.031.917 668,487 1,600,404
139,646 - 139,646
7,471,483 638,487 7,739,950




CASH FLOW FROM OPERATING AGTIVITIES
Receipls from qustomars

Payments lo suppllers and employess

Intarest paid

Inlarest recalved

Cemmissions received

Met cash genarated lrom operaling acivilies
CASH FLOW FROM INVESTING ACTIVITIES
Proceeds fram sale of praperty, plant & equipment

Paymanl for praperty, plant & squipment

Nat cash used in Invasting activitles

CASH FLOW FROM FINANGING ACTIVITIES
Proceads of borrowings

Payment of borrowings

Net cash (used In) generstad from financing activitlas
et (decrease) increase In cash held

Cash al the beginning of the financial yesr

Cash af the end of the fnanclal year

Nelson Bay Bowling 8 Recreation Gluh Limited
ABN 85 071 145 287

STATEMENT OF CASH FLOWS
FOR THEE YEAR ENDED 30TH JUNE 2024

Nota

G(a)

2024 2023
§ $
5,087,930 4,815,065
(4,466,773) (4,270,776}
{#1,878) (91,807}
- 8
96,528 84,918
625,707 536,306 -
29,478 -
(260,286} (662,704}
(280.908) (562,704)
{(216,041) (226,357}
(218,841) [226,357)
157,958 {252,768)
423,409 676,164
581,367 423,409
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Nelson Bay Bowling & Recreation Glub Limited
ABN 88 071 148 287

NOTES TC AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENRED 30TH JUNE 2024

The financlal staterents covar Nelson Bay Bowling & Recreation Club Limited as an Individual enilty
incorporated & domicllad In Australla, Nelsan Bay Bowling & Recreation Club Limited is a company
lirited by guarantes.

The financlal statemenls were aulhorised for issue on by {he diractors of the company
Note: 1 Summary of Signiffeant Accounting Policies

Basls of Proparation

These general purpose finandlal statements have hean prapared In accordance with the Gorporatlons Act 2001

end Australlan Atcounting Stendards and Interpratations of the Australlan Accounting Standards Board, The company
Is & not-for-profit enlity for fnanclal reporting purposes under Australlan Accounting Standards. Materlal aceounting
policias adopled In Ihe preparation of these finenclal stalenients are presented below and have been consistently
appliad uniesy stated otherwlse,

The financial statements, excapt for the cashflaw information, have baen preparec on an accrual basls
and are based on hislorisal costs, modiled whera applicable, by the measurement at fair velue of selectad
non current asssets, Ananclal assats and financlal Habliles. The amounts presentad in the nanclal
stalemsnts have been rounded o the nearest dollar.

Accounfing Policies .

Revenue racognitlon -

Ravenua from the sale of goods s recognlsed upon the defivery of goads lo customers.

fRevanue from the rendering of services [s rectanlsed upon the delivery of service to the cuslorier.

Al ravenue s stated ret of the amount of goods and services tax (GST),

Income Tax
No provision for ncome tax has been ralsed as the Gompany s exempt from Incoms tax under Oiv 60
of the Income Tax Assessment Act 1997,

inventaries
Inveniorles are menasurad al cost .

Property, Plant & Equipment
Each class of property, plant 2nd equipment Is carrled &t cost of falr value a8 Indicated, less, where
appllcable, accumulated depraciation and Impalement logses.

Erashold Property

Freehold land and buildings ara shown at thelr fair vatue based an periodic valuations by external

ingependent valuers, less subsequenl depreciation and subsequeat impalment of bulldings. The tast valuation
was dated 16th Aprl 2021 and was prepared by Baker & Magln Vatuers,




Nelson Bay Bowiing & Reoreatfon Glub Limited
ABN 88 071 145 287

NOTES TO AND FORMING PART OF THE AGCOUNTS
FOR THE YEAR ENDED 30TH JUNE 2024
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Increases In the camying ameunt ansing on ravaluation of land & buildings are recogrissd In ofher
comprehensive Income and accumulatad In the revaluation splus in equily. Revaluation.
decreases thal ofisel pravious increasss of the same class of assels shall ba raeopnised in other
comprehensive Inseme undar ihe heading of ravaluation surplus, All othar decrenses are
racagnised in profit of loss,

Any accumylated depraclation at the date of revaluation s eliminatad agalnst the gross carrying
amount of the assel and tha net amount Is restaled to the revalued amount of the assat,

Freeheld land and buildings that have bean contdbuted ai ria eost, of for nominal cost are valuad
and recagnisad at the fair value of the asset at the date It is acquired,

Plant and Equlpmant

Plant and equipment are maasurad an the cos! basis and are therefore carried at cost less accumulated
depreclation end any accumulated Impainment losses. .

In Ihe event the carrying #mauni of plant and equipment is grealer than il's estimated recoverable amount,
the carrylng amaunt s writien down Immediately Lo it's estimated recoverable asmount and Impealrment
losses are racognised, elther in profit or loss, or as a revaluation decreass if the impalrment losses relate
to a revalued asest. A formal assessment of recoverable ameunt is mage when Impairment Indicators are
prasent, (rafer to note 17 for detalls of Impatment),

Depreciation

The depretlable amount of all flked assels Including buildings and capitalised leased assals, hul
exgluding freshold lend, Is depraclated over their usefid ives to the Campany cammenaing from the
tima the assat is avallable for use.

The depreciatizn rates for each clags of depraciable assels are:

Class of Fixed Asset Depreciation Rate
Buildings 2.5% Prime Cost
Fumniture & Fillings 10% Prime Cost
Paker Machines {purchased pra June 2016) 20% Prime Cost
Poker Machines {purchased post June 2018) 14.2% Prime Cost
Plant & equipmenl 10%-25% Prime Gost

Maolor Vehlolas 22.5% Diminishing Vaiue

The assels' resldual values and uselul lives are reviewed, and ad]ustad if appropriate, at
tha end of each reporling periad,

Gains and losses on disposal are datermined by comparing proceeds with the carrying amounl.
These gains or losses are resogrised In profit or foss in the perlod in which they arise. Whaen revatued
assels are sold, amounts Included In the revaluation surplus relaling to that asset are transfarred

to retalnad surplys,

1)) Flnaneial Instrumants

Initlal Recagnition and Measurement

Financial assety and financlaf labiitles, are recognised when the entity bacomes a party to the contractusl provisions to the instrumenl, For
financial assels, this Is aqulvalent o the date that the company commils itself to either purchaso or sell the asset, (f.e. trade date accounting i)
adopled)Financial ingteiments (except for trade recelvables) are Initally measurad al fair value plus transaction costs excepl wharo the
instrumentls classiflad al fair value through praf, o loss In which case imnsaction cosis are recognised as expensas In profit or foss
immediataly.

Trade recelvables are Inliially measured al the transaction prica if ha frade racelvables do not conlain a slgnificant francing component



Nalson Bay Bowiing & Recreation Ciub Limited
ABN 85 G074 145 287

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30TH JUNE 2024

Neote: 1 Statament of Slgnifieant Accolnting Policles (Condinuad}

Doeracognition

Financial assals ara deregngnised whare the conlrastue! rights to racelpt of cash flows explres or the

asset Is franafarred to another parly wheraby the eatily na longer has any significant cantinuing

tnvolvement in the risks and banefits assoslated with the assel. Financlal liabllities are deregognisec

where the relalad cbligations are elther dlscherged, cancelied or hava expifed. The differance between the
carrying smount of tha financlat llailly whick s extinguished or transferrad 1o ancther pasty and the falr value of
consideratlon pald, Includlng the Wransfer of non-cash agsets cr llabilities assumed Is recognlsed In

proflt ar foss

Classification and Subsaquant Measurement
(3] Flnanclal assats at fair value through profit or [oss

Financlal assets are olassified a1 falr value through profit or less wien they are elther hokd for trading for
the purpuse of shart-term profit laking, derivalives not held for hedging purposes,

or deslgnated 2 such to avold an acsounling mismaleh or to enable performance avaluation

where a group of finanglal assets Is managad by key management parsonnel on & fair value

basis In aczardance with 2 documeanted sk management or Inveslmant strategy,

Such assels are sudsequently measured st falr valie with changes in canying emounts belng included
in prefit or logs.

{il) t.oans and recelvables

Loans and recalvables aré non-derlvative financial assets with fixed or determinzble payments

that are npl quoted In an acllve market and are subsequently measured at amorlised cost,

Galns or losses are recognised In prafit or loss hraugh the amortisation process and when the financlal
assat is derecognised.

JiH] Hald-a-maturily Invesiments

Fleld-lo-malurily Investments are non-derivative financial assets that have fixed maturilies and

lixed of determinable payments, and H 1s the Campany's Iintention to hold these investnents to .

maturity, They are subsequently rizasured at amortised cosl, Galns or loss are recognised in profit or loss through
Ihe amoriisation and when the financlal asset Is derecognised.

(IvlAvailable-for-sala Investments

Avallable-for-sale Investmants ara non-derivative financial agsels that are elther not capabla of being olassifted

Inte oiher categeries of financlal assels due to thelr nalure or they are designated as such by management,

They comprisa Investments In the aquity of other entities where thera Is neither a fixed maturity nor fixed or delerminable
paymentls, Avallable-for-sale finenclal assets are rellscted at falr value. Unreallsed galng and

losses arising from changes in falr value are taken directly o equity.

{(v)FInancia ltabllities

Non-deriveliva financlel liabiliies other than finansial gurarantee ara subsequently measured at amortised cost. Galns or lesses are
saangnised In profit of loss through the amoriisation pracess and when the financial liallily is deranognised.




Nalson Bay Bowllng & Rocreation Club Limited
ABN 85 071 148 287

NOTES TO AND FORMING PART OF THE AGCOUNTS
FOR THE YEAR ENDED 30TH JUNE 2024

Note: 1 Statament of Significant Acoounting Policies {Continued)

n

{a

)

i}

Impalrment of Assets

At ho end of each repsiting period, the company reviews the earying amounts of its tanglbla and intanglble assels
lo datermine whather there ls any indlcatlen thet those assels hava beer Impalrad, 1 such an

Indleation exists, fhe racoverable amount of the agset, being the higher of the asset's falr

value less cosls of disposal and value in use, Is comparad to the asset’s camyng amounl. Any excess

of the assets carrying amount over Its recovsrabla amount is racagnised in profit or lass,

Where the assols are ot held pimarily for their ablllty to generate net cash Inflows - that Is, thay are spechllsed
assals hald for continuing use of thelr gervice capacily - the recoverable amounts ara expeciad to be matanially the
SaT6 a8 falr value,

Where It Is not possivle 10 estmete the recoverabla amount of an assef the company estimates
the recovarable amaunl of the cash-generaling unit to which the assef belangs.

Where an impalrmant loss on a revalued Individual asset s identlfied, thie Is resognised against the revaluation
surplus In respect of the same olass of asset to fhe axlent that the ki pairment loss does not
axtaad e amount In the revatuation surplus for that class of assal,

Employee Provisions

Siort-term employas provisions

Provigkon 13 made for the company's obilgalion for shortlerm amployee benefits. Short-term employee benefis are benufils
(other than tarminetlon bensfits} that are expacted to be seltled whaily bafare 12 monihs after the end of the annual

reporling pedod In which the employaes render the related service, Including wages, salarles antival leave and sick leave.
Short term employes benefits are measurad at lhe (undiacountad) amounts expectad o be pald when the obligatlon 1s settiad.

Other long-tsrm employae provisions

Frovislon Is marfe for employaes tong service feave antitlorments not axpecled lo be setiled whally

within 12 monthy after the end of the annual reporiing pedod In which Lhe employees render the relaled senvice.

Other long-term employee benefils are measured af the {undiscounted) amaunts expested 1o be pald when the obligation is satlled.

Upon the re measuremant of obligations for olier long-term employae hanafits, the nat changa In the abligfation Is

recognised In profil of losa as panl of employae provisions expensa,

The company's obligiations for Jong-term em ployes benefils are presanted as non-cuirent employee provisions in fts

stelement of financlal posttion, uxcept where he campany does not hiava an uncondilional right to defer seliterant for

at least 12 months aller the end of the feporling perfod, In which cass the obliglations are presantad as current employee provisions,
Cash and cash equivalonts

Gash & cash equlvalents includes cash on hand, deposits held at-call with banks, other short
teem highly llquid iavesiments with arigha) maturities of three months or less, and bank overdrafts.

Goods & Services Tax (BST)

Ravanues, axpenses and assats ana recognised net of the amount of GST, except where the
amount of GST Incurred |5 not recoverable fram the Australlan Taxailers Office (ATQ),
Recaivables and payables are shown Inclusive of the amount of GST secelvaile or payable,
Thu net amounl of GST reseivable from or payable lo the ATO is Included with other
recelvailes or payablas In the stalement of inancial position,

Gash flows are prasented in the Cash Flow Statemant oh a net basls,




Nelson Bay Bowling & Reorcation Glub Limitad
ABN B8 071 145 287

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30TH JUNE 2024

Note: 1 Statement of Significant Accounting Polities [Continued)

)]

{k)

i

{m)

(n}

Intangible Assets

Experdiiure on Poker Machine Eniltements have hesn capitallsed and incluced In intangivle
assets, The enfilements are lested annually for impaliment and carrled at cost less accumulated
fmpeirment losses If any.

Poker machine entitements are a tradable commodiy wilhin the Clubs Industry. They are
conelderad to Have an indefinite useful life. However, as at 30 June 2023 the dollar value of poker
machlng licences to the Company In an open and unbiased (active) market was not abla 1o be
detenmined. Poker mathing snlillements are thereftre repored at historical cost, The diractors
da not consider that the licences have sulfered any impalrment loss.

Provisions

Provislons are recognised when the Sompany has & legas or constructive obligation, as a result

of past events, for which It is probable that an cutflow of econcmic benefits wilt result and that

qutfiow can ba rellatly messured, Provisions recognised represent the best estimate of the amounis recquired to seltle
lhe obllglation at the end of the reporling period.

Comparative Flgures
Whan requited by Accounting Standards, comparaliva figures have been adjusted to conform
with changes In presentatlon for the curent financtal year,

Gritlcal Accounting Eslimatas and Judgments

The diraciors evaluate eslimates and judgments incorporatad Inlo the financial statements based
on historical knowledge and bast avaliable cument information, Estimates assuma a reasonable
expattaiion of fulure everis and are based an current trends and economic data, optained both
sxtsmally and within the Company,

Key osthnalos

Impalrment

The freehokd land and bulldings ware independenily valued on 16th Apll 2021 by Bakar & Magin ‘aluers,

The valuation was based on the fai value less cost of disposal. The critical assumptions adopted

In datermining the valuation includad the logalion of ihe fand and bulidings and the demand for land

and buidings in the area.

Al 30th June 2024 the directors reviawet the kay assumptions made by the valuers at 16th Apri 2024

Thay cancludad that hesa assumptlons remain materally unchanged , and are satisfed thal the carrying amount
dois nol exceed (he recoverable amount of land and buildings at 30th June 2024,

Usalul ives of property, plant and equipment
As desgribed In Nole 1(d), the Entity reviews the estimeted useful lives of property, plant and aquipment at the end of each annual reparting
periad.

Accounts Recelvable and Qther Debtors '

Accounts Regelvable ang Cther Dablors include amounts due fram members as wall as amaunts recelvable

from cusiomers for goods sold, Receivables expecied lo be collrated within 12 montis of the end of the raporing perlod are classified as currant
assels. All othar reclevables arg classlfied as non-current a3sts

Aceaunts recelvable are inltally recognised at falr valus and subsequently measured ai amarlised cost using
the effeciive Interast melhad, lags any provision far Impslrment, Refer to Nate 1(f) for further discussion oo the
detarmination of iImpairmant lusses,
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Falr Vatue of Assels and Liabilities

The eompany measures some of its assals angd liabllitles at fair value an either a recurming of non-recurring basls, depanding
on the requirements of the applicable Accounting Slandard.

Falr value I3 the prige the e pany woukd re
unferead) transaction batwean thdepandent,

ceive to sell an asset or would hava to pay to fransfer 2 llzbikty In an ordarty (e
knowladgable and willng market participants at the medsurement date,

As falr value Is a markat-hased measure, he clogest enuivalant abservable market pricing informallon Is used to detentine faf

value. Adjustments to market values may be made having regard to the characlerislics of the specic asset or liablligy,

The falr values of assels and (tablfities that are s fraded in an aclive market are detsrmined using one or more valuation
tachnigi:es. These veluallon techniyues maximise,to the extent possible, lhe use of observable market dala,

To the exlent posslale, matket Informatlon fs extracled from alther the principal markat for the assat or fiabllly {in the market
will the geeatest volume and lavel of aolivky for the assef or liability} or, In the absence of such a market, lha most
advanlageous market available 4o tha enlity at the and of the reporiing perod {le the markel thal maximises tha tecelnts from
the sale of the assel or minkmises the paymenls mads (o teansfor tha llablity, after taking il autount fransaction tosts and

transport costs).

For non-financial assels, tha fir value measurement also takes Into agcount a merke! padicipant’s abiity to use the asse! in

Hs highest and best use or 10 sell It o another marke! parlicipant that woulki use the asset in its highest and best use,

The fair value ¢f llablliles and the antity's own aquity nstruments (excluding Those related to share-basad payment
arrangements may be valued, where thara i no observable markat price i ralation to the transker of such financial Instruments
by refarence to observable market Informalion whers such Instruments are held as assets, Whera this information Is not
avallable other valuation teehnlques are adopied and, where significant, are delatlad in the raspective note to the financlal

statements,

Nole 2: Ravanue
Bar
Poker Machine Net Income
Catering-License Fees
Cafaring- Sales
Keno
TAB

Note 3: Other Ravenue
Graens
Qlher Income

Note 4: Bar & Catering Purchasss
Bar & Cataring

Note 5; Borrowing Costs & Interest
Leans and Trading account

Nota 6: Dapraciation & Amortisation
- Poker Machines
» Plast & Equipment & Motar Vehlolas
- Bulldings

Noto 6{a): Gash on Hand
Foats
ATM
Gash Redernptioh Terminal
Bank Account - CBA

2024 2023
$ §
1,988,808 1,794,980
2,676,975 2,586,279
98,347 122,827
39,473 33,005
76,867 48,768
20,672 18,161
4,897,222 4,631,190
184,727 132,808
174,678 136,132
356,300 267,830
784,731 745,157
784,731 716,157
21,979 91,807
91,979 21.807
188,403 199,564
144,897 137,146
158.977 165,801
494,367 492,611
116,000 100,000
68,810 34,820
38,231 43,793
368,328 244,706
661,367 423,400
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2024 2023
$ $ :
Nate 7: invantorles on hand
Bar Stock 26,902 35,040
Bowls Stock 6,478 9,037 :
33,380 24077 ;
Note 8: Acoounis Rogalvable & Other Debtors i
Prepaymeants 18,014 39,421 i
Accounls Recalvable 66,252 457 ;
i
B3.2d6 30,878 i
The company has no significent concantration of credit risk with respect to any gingla counterparly or greup of
counterpardles other than those recsivatles specifically provided for and mantioned within this nate. The main
source of credlt Tisk to (he company [s consldered fo relate to the class of assels deseribed as accounts receivable
anti othar deblors,
The balances of receivablas that remais wilhin initlal frade terms are considsred
to be of high cradit quslity.
Note 0 Property, Plant & Equipment
Freghold Tand at indepandent valuation 1,662,600 1,862,600
Buliding &t independent valuation 6,237,400 6,237,400
tess accumulated depreciation (467,808) (314070}
8,769,606 5,925 630
Furniture, Plant & Equipment - at Cost 2,814,298 2,388,408
less accumulated depreciation (1,556,378} (1,408,881
958,820 982,647
Miotar Vehlcles - at Cost 52,175 52,175
lass acoumulated depreciation (52,176} (52,176)
Pokar Machinas - at Cost 2,340,231 2,206,766
Less accurnulaled depreciation (1,820,073} {1,739,404)
512,168 557,362
TOTAL PROPERTY PLANT & EQUIPMENT 8,603,273 9,028,139

Asset Revaluation

The freshold land and bulldings were independently valued on 16th April 2021 by Baker & Magln Valuera, The
valuation was based on falr value less costs to sell. The critical assumplions made in the valuation were the localion
of the land ang buildings and demand In the area.

v
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FOR THE YEAR ENDED 30TH JUNE 2024

Note 9: Fraperly, Plant & Equipmant (eontinuad)
1]

Movemaonts in Garrying amaoun

Movement in tha carrying emounls of each alass of praperty, plant & aguipraent batwaan
the beginning and tha end of he ourrent fnanctal year
2024 FfHola Buikfing at Furmiture Molor Paker Tolal
Land Cost & & Plant Vehicle Machines
Independant
Valuation
Balance at 1,562,600 £,925,530 982,378 - 557,831 $,028,13p
heginning of
the Year
Addilions at - - 140,418 - 120,083 269,501
st
Disposals at - - - - "
wdv
Depreclation - (159,977) [144,897) - {189,443) (494,367}
axpBnse
Garrying
amount af the
end of the year 1,562,600 6,765,663 077,890 497,224 8,803,273
2023 FiHatd Bididing at Futniure Motor Pokar Total
Land Cost & & Plant Vehicle Machines
Independent
Valuation
Bafarce at 1,662,600 6,081 488 700,016 - 543,741 8,887,822
beginning of
the Year
Addltions at " - 426,632 - 213,184 639,716
cost )
Disposals at - - {6,788) - - {6,788)
widv
Depreclation - {166,935) (137,362) - (192,204) {492,611}
gxprense
Carrylng
amount at the
end ¢f the year 1,662,600 5,926,530 B82,378 = 567,631 9,028,139
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NOTES TO AND FORMING PART OF THE ACCOUNTS
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Note 10: Retatad Parly Transactlons
Key Management Personal Campensalion
Salaries & Benefils

Superannuation

Tolal Gompensation

Transactians between related partiss arg on namal sommercial terms and conditions no more favourabla than
those avallaple 1o other persons unless olhemwise stated.

Note 11: Intangibles
Poker Machine Enlitlements at Cosl

Nota 12: Accounis Payables & Olher Payables
Trade Creditors
Subsariplions in advance
PAYE Withholding & Payroll Deduclions Payable
Other incame in advance
Acoruals
GST Payable |Refundable)

The averane cradit period on accounts payavle and alher payables {exaluding GST payable) 1s 1 month, No Interesl Is payable on

aulstanding payables.

fote 13: Employes Provislons
Current
Emplayasa Benefils

Mon Gurrent
Emnployae Benelits

Emplayez provisions represgnt amounts accrued for annual leave and long service loave.

The current portlon for the provislon includes the total amount acerued for annual leave entlfernents and the

amounts aceried for long service leave entiliomanls thet hava vested due 1o emplovees having complated tha
required perod of sarvice. Based on past axpersihce, the company does net expact the full amount of annual lsave or
Jang serioe leave hatances cinssified &1 current llabiftles to be seltfed wilkln the next 12 menths, However,

thags amounts must be classifiad as aurrant llabilities since tha company does not have an unconditional Hght

to defar the setliement of hase amounts In the event amployess wish 1o use thelr leave eniliffernant.

The non-current portion for this provision includes amounts accrued for long service leave entilements that have

nol yet vested In relalion to those smployees who hava nol yet completed the requirad perod of service.

Note 14: Intorest Beating Liabilllies
Cursent
CBA Business Laan

Nen Gurrent
GBA Business Loan

2024 2023
$ $
133,620 430,300
14,687 14,126
148,207 144,426
214,451 211.451
242,004 198,542
54,805 51,279
21887 40,2486
4,700 (17,752)
114,086 136,817
64,568 54,650
503,029 472,762
288,140 275,309
216,842 216,842
216.542 216,842
964,775 1,181,617
964,775 1,181,817
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NOTES TO AND FORMING PART OF THE ACCCUNTS
FOR THE YEAR ENDED 30TH JUNE 2024

() The bank overdraft Is secured by a fixed and fleating charge ovar the whole of
the assels of the Company Including goodwil and uncalled cepital, and called hut unpald capital
together with relalive insurance polley assigned {o the Commonweslth Bank of Austrstia Limiled,

{i} The CBA Business loan I currently at an interest rala of 7.24%%
Repayments are an a principal & Interest basls,

2024 2023
$ $
Note 15: Cash Flow information
Raconciffalion of cash fow fom aperations with logs
Profili{Loss) for the yesr 139,546 61,300
Non Cash Flows
Bepreciation & Amordsatlon 494,367 482,611
Loss on Disposal of Propery, Plam & Equipmant - 1,188
Profit on dispesal of Property Pant & Equipment (20,478) “
Increass In Stock (43,389) (8,166}
Increase in: Debters & Prapaymanls 10,606 (22,882)
Rersase In Actaunis Payabla & Accruals 41,134 21,045
Decrease in Provisions 12,931 (8.000)
625,707 636,306
Note 16: Flnanclal Risk Management
Financial Risk Managemeont Policles
() e Companys financlal Instruments conslst malnly of cash, accounls raceivable and payably and bank
borrowlngs,
The eammying amounts for each category of financlal instruments, measured In ascordance wilh AASB @ Financlal
Instruments: ag dataited in ihe atcounling pallcles to these fnancial statements are, as follows:
()  Financial Assois
Cash on hand 81,367 423,409
Accounts Recaivable & Other Recalvablas 85,253 457
845,620 423 866
(I} Financlal Liabiiittes
Accounts Payabis & Other Payablos 303,029 472,782
Borrowings 1,181,618 1,398,459
1,604,647 1,871,244

(V) A finance Commiltee conslsting of management and board members meat on a ragulsr basls ko analyse
financlal risk exposure and 1o asslst the company In mesling financlal targets, Rlsk management policles
are approved and raviewed hy the finance commitlae on a regular basls, Thesa include cradit risk
palicles and fulure cash flow regulmmens.
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NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30TH JUNE 2024

(v} Soscia Financlal Risk Exposures & Managemeni
The main risks the company Is exposed to through its inanclal Inslruments are Interes! rate risk, liuidity
and credit fisk,

Note 17: Reservas
The revaluation surplus records the revaluatlons of nan current assets.

Note 18; Gaplial Managsmaont,

Maniagement conirols the capilal of the company lo ensure that adequate cash flows e generated fo fund its activitlas
and that retums from lnvasiments are maximised within toleranle fsk parametars. The finace Commiilee ensures that the
ovarall isk managament stralegy is i lina wilh this objective,

The finance conmitiee oparates under policies approved by the Board of iractors, Risk managament pelicles ar approved
and reviewed hy the Board an a regular basis. These include credit risk policles and fliture cash ftow requirarnents.
The company's capital conaists of finatiail liabllites, supported by financial assais.

Management effeclivaly manages the company's capital by assessing Lhe company's financlal risks and respanding 1o chenges in
ihese risks and In (e markel. These responses may Inoiude lhe considerallon of debt levels.

There have been no changss 10 the sleatagy adopled by management to cantvol the capltal of the company since the previous year.

Tha gearing ralfas for the yesrs ended 30 June 2024 and 30 June 2023 are as follows:

Note 2024 2023
. H 3
Total borrowings 1,181,618 1,308,459
Accounts payable and other pavables 12 503,022 472,702
Less gask on hand 6{a) (681,367} {423,408)
Net debt 1,103,280 1,447,832
Total equity (retained suplus and reserves) 7,739,960 7,600,404
Tolal capital 8,843,230 9,045,236
Gearing ralio . 12.48% 16.00%

Note 19: Meombers Guaranise
The campany Is ingerporated undar the Corporations Act 2601 and is a company limited by guaraniee, if the
company is wound up, the conslifution sialas that each member Is required to contribute a maximum of $2 gash
towards meeting any oulstanding obligations of iha entily. At 30 June 2024, the number of membars wos 6198 (2023:6,479)

Mot 207 Core Property
The club's property al Stockton 5t Nalson Bay s core property as defined in Section 434 {2) of the Reglstered Clubs Acl.

Note 21: Events after the reparting pelod
The direciors are not awars of any signlficant evants since the end of the reparting perlod.

Nota 22 Entily Datail
The regislared office af the Company ls:

Stockton Streel
Nelson Bay NSW 2316

The prncipal place of busianss is:
Nelson Bay Bowilng & Recreation Glub Limlied

Slocklon Street
Nelson Bay NSW 2345




#

NELSON BAY BOWLING & REGREATION CLUB LIMITED
ABN 85 071 145 287

DIRECTORS* DECLARATION
In accordance with a rasolutlon of the directors of Nelsen Bay Bowling & Recreatior: Glub Limiled
The directers declare that:

1. The fnancial slaterments and noles as set on pages xxx 10 xxx are In accordance with |he
Corporations Act 2001, and

(a} comply wilh Australian Accounting Standerds; and
(b} giva 4 {rue and fair view of the finanglel pusitlon of the Company as al 30th June 2024
and of lts performancs for the year anded on that dats,

2, In the directors opinton thera are ressonablo grounds to believe tha the Company will be abls
to pay s debis as and whan they become due and payable,

L yseh_

Damien Krook
Chalrman

Dated 2nd August 2024
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INDEPENDENT AURITORS REPORT TO THE MEMBERS OF
NELSON BAY BOWLING & RECREATION CLUB LMITED

Cipinlon

We have audited tha financlai report of Nelson Bay Bowlng & Recreation Club Limited, whigh comprises the slatement of finanaial position
as at 30th June 2024, the statement of profil r loss and other comprehanslve income, stalement of thanges in exuity and statemant of
caslt flows for The year then ended, and the notes to the financlal statemenis including a sumsnary of significant accounting pollcies, and the
directors ‘declaration.

In our opinion, the aceompanying financial rapart of Nelson Bay Bowling & Recraation Club Limfied Is In accordance with the Cerporafions
Act 2001, including:

[1)] Giving & {rue and falr view of the company’s financial posttion as at 30th June 2024 and of its financlal performanca for the year
then endud; and
{In Complying with Australlan Accounting Standards and the Gorporations Regulztions 2001

Basis for Opinlan

We conductad our augil In accordante with Australian Audliing Standards. Our rasponsibilies under thosa siandards are furlher described Iny
the Auditors Respansibliities for the Audit of the Financlal Report section of our report. We are independent of the company In accordante
with auditor Independencs requiremants of the Corparations Act 2001 and the ethlcal reguirements of the aseounting Professional and Ethigal
Standards Board's APES 410: Code of Ethics for Profosslonal Accountanss {including indepandence stendards) {the coda) hal are relevant o
aur augit of the finansial raport in Australla, We have alse fulfifed our other ethigal responsibilitles in accordance with the Cade.

We confirm that the Independence deslaration required by the Carporations Act 2001, which has been givan to the directors of
ihe registerad entity, would be In the same tarms If given to the directors as at the tine of this auditor’s repart.

Wa belleve lhat the audit evidence ws have thiained |s sufficlent and appropriale lo provide a basis for our oplnlon,
Infarmation Other than the Financlal Reporl and Auditor's raport Theraon

Tha directors are responsiiie for the tther information. The olher Informatich comprises the Information Includad In the company's annual
report for the year ended 301h June 2024, bt does not Include the financtal report and our auditor's report thereon. Our ¢pinion on the
financial report does not cover the cther lnformation and accordingly wa do nol expross any farm of assurance concluslon thereon, In
gonnection with our audit of the financlal report, our responsiblity is ko read the other informalion and, n delng so, sonsider whether the other
information is malterially inconslstant with the financlal raport or our knowledge obtained vilhin the audit or otherwise appsars lo be matenally
missialed. If, based an the work we hava performed, we conloude that thera Is a malerlal misstaternent of the other information, we are requirad
to report that fact. We have nothing ta report I (his regard.

Responsibllities of the Divactors for the Financlal Report

The directors of the company are rasgonslole for the preparation of the financial report that gives a tree and falr view In acoordence with
Auslrallan Aceaunting Standards and the Gorporations Acl 2001 and for such Intzrmal conirol as the directors delenmine Ie necessary lo

enable the preparation of the finarical reparl lhat gives a true and falr view and Is free from materlal misstatement, whether dus to fraud or eror.
In preparing the financlal repori, e directors are responsible for assessing 1he company's abillly lo continue as a golng concern

disciosing, as appllcatle, mailers related ta galng concam and using the geing concern basis of accounling unless (he directors, cither

intend la liguidate the company, ot to cease operations, or have no realislic altematlve but L& do so,

Auclitor's Responsibilities for the Audit of the Financial Rapart

Our chieclives are fo oblain reasondble assurances about whelher the financie! raport as a whcla |s frae from material misslatement,

whether dus to fraud or arror, and to lssue an audilors report that includes our oplnion. Reasonable 2ssurance Is a high level of

assurance, but 18 not @ guaraniae that an audit condueted 1n accordanas wilh the Ausirallan Auditing Standards will always detact a material
misslatemant when It exlsts, Misslatements can ariso from fraud or error and are consldered material If, IndhMdually or In the aggregats,

they could reasonebly be expecied to influence the scanomis decisions of users taken an the basls of this financial raport,

A3 part of an audit In aceordanoe with the Australian Auditing Standards, we exercise prafessional Judgement and malntaln professicnal
scepilcism throughout the audil. We also:

Idenlify and 2ssess he risks of materlal missiatomant of the Ananctal repart, whetker due fo fraci or errar,
deslgn and perform audit procedures responsiva to those risks, and obtain audit evidence that Is sufficlent
and apprapriate to provida a basts for our opinlon. The risk of not detecting a material misslalement
rasulting from fraud Is higher than for one resulling from erer, a8 fraud may involve callusion, forgery,
Intenfionat omisslons, misrepresentations, or the oversds of internal conirol,

Obtaln an understanding of Internal contral relevant ta the audit in order to design audlit procedares (hal are
appropriala In the clreumstimeas, but not for the purpose of expressing an opinlen on the effectiveness of
the company's internal candrol.

Evaluale the appropriateness of actoutiting policles used and the reascnableness of acsounting eslimates
and related disclosures made by the directors.

Cangluda on (e apprepriataness of the direstors'use of the golng concemn bas’s of aceounting and, based
an the audit evidence abtained, whother a material uncertainfy exists related to evenls or conditions that
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
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may cas! significant doubt on the company's ability fo confinue as a golng congern, If we conclude that a
mmateral uncerainly extsts, we are requlred to draw ettention In our audiior's report to the related

disclosures In the finarclal reporl or, IF such disclosures are inadeguate, to medify our apinksn, Our
concluslons are based on the audil evidanca obtalned up {o the dale of our auditar's repart. However, futura
avants or candlilons may causa the company to cease to continug a5 a going concarn.

Evaluate the overall presentation, structure and confent of the financlal reper, Including the disclasuras,

and whathar the finanolal report repressnts the underlylng fransactions and evants in 2 manner lhat achlevas
fair prasentatian,

Chtain sufficien audit evidance regarding the financlal information of the entities or buslness activities within
the registesed company to express an opinton an he linanclal raport, We are respansitle for the directlon,

supervislon and perdornenca of the reglstered company audit. We ramain soilely responsible for cur audit
opinlon

We camrmunlsate with the diractors regarding, among othier matiess, the planned scope and timing of the audil and
signifivant audit findings, Including eny significant deficlencles in Intemal eoniral that we idenlify during our audil.

2nd August 2024
14585 Donald Straat
Nelson Bay NSW 2315

MORLEY & COMPANY
CHARTERED ACCOUNTANTS

SR TOLHURST FCA




